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FINANCIAL NEWS

AND COMMENT

Heavy Buying Pats Shorts In

s Panic, Stock Market
Prices Climbing.

MORE GAINS LOOKED FOR

Traders Encouraged by Grow
ing Indications of a

Hughes Victory.

A covering movement which Mnrterl In
the early trailing In yesterday's etock
market gained much force aa the. day
proa;recl. In tho flnnl dentines prices
moved up with marked rapidity to the
accompaniment of Increased commission
house buying for outside account and
operations by speculative pools ncalnat
the hear trailers who had Increased their
lines at the close of Inst week on the

that tho bull movement would
not soon bo resumed and that over fun-da- y

developments might run their way.
It was n bull market from tho opening

transactions until the gome sounded.
Furthermore, the haste with which
speculators covered contract! In the Into
trading and the clinrncter of the outside,
buying suggested that barring adverse
news the Improvement would continue In

's operations.
Early advances ran from t to I points,

while In the final market gains of from
3 to 4 points wero not uncommon, with
even greater advances rciorted In n few
Issues, notably American Hide nnd
Lentil or, lUldwtn Locomotive. Crucible
Steel, International I'npor, Mercantile
Marine preferred, Republic Iron nnd
Steel, Industrial Alcohol and United
Stutes Steel common, the last named
se.llroj up almost 5 points on transac-
tions of more than ::n,nno shares.

The chief Impulse .behind the genera!
advance was a sudde'n panic among the
shorts on tho appearance of buying by
strong Wall Street Interests and re-

newed absorption by the public Tech-
nical market conditions were wonder-
fully strengthened last week through
heavy liquidation and extended short
selling, nnd n part of that strength was
lost In consequence of yesterday's ad-
vance.

Sentiment In most Street circles was
bullish both before and after the closing
transactions, the better feeling being en-

couraged by tho easy response of prices
to operations for higher levels, by the
Idea that the submarine situation had
passed, for the present at least, as a
market factor, by greater confidence In
the financial district of Republican suc-
cess next month, by the evidence of
accumulation In the railroad shares and
mortgage Issues and by the country's
capacity to absorb stocks as a result
of Its Increased wealth. For the three
months ended September 30 foreign
holdings of United States Steel common
decreased more than 87,000 shares, all
of which were taken here In an advanc-
ing market, and since the beginning of
the war upward of 750,000 shares h:vo
been tnken over Jn the United States
from foreign holders.

Politics played an Important part In
the day's discussion In Wall Strict
houses and on the floor of the Stock

And calculations based upon
reports received by vurlous firms from
their own correspondents nnd upon the
general Indication presented In the
course of the campaign were decidedly
favorable for the men In the Street who
believe the best Interests of the country
will he served by the defeat of President
Wilson.

A greater number of bankers and
brokers naturally argue that financial
values will be helped by the elimination
of the unsound economic Ideas of the
present Administration, and It therefore
Is not surprising that the encouraging
predictions of u Hughes victory have
been effective In retiring many bear nc
count from the stocx market. Perhaps
the bear traders lost yesterday through
the very efficiency of their recent drive
against prices.

Huylng of the railroad stocks came
from prominent houses, which pointed
out that the earning power of the mads
of the last six months and the excellent
prospects for a long period of sustained
heavy traffic, together with the belief
that eventually tho companies would bo
compensated for IncrcaKcd wages ami
Increased costs of materials through
higher freight schedules, would warrant
the purchase of tho representative Issues
for investment account and the non
dividend payers for speculative profits.

-- MISCELLANEOUS SECURITIES.

American Chicle
Amerlrnn Chicle, pf.,.,A
American Orapho
American f.r.ipho pf

Typefnunilers
American Typefnunilers pf...,
American Dlit Tel of N J
Atlas fortune! Oment
Auto fates
Ilarnhart Dro. A H lnt pt
Harnh.rl Ilros & S :d pr
Hush Terminal pf
Hordcn' Conitensid Milk
Ilnrifen'a Condenit Milk pf...
Celluloid
fhll I'k llfstnurant
Child's H.ilnurant pf
Crocker Wheeler
Crocker Wheeler pf

Del Lack i ! Coal
Umpire Ht"l & Iron
(ienrral HakliiK Co
(leneral llaklnr Ca pf
(lry Nat Telautograph
Hocking Valley I'roJucti
lntrrndtlonal Halt
International Hllv.r pf
Mtchlian I.lmestona
Mlchlsan Llmrstonn pt
New Jersey Ktriti new stock,,,
Otis Kl.vator...
Oil. elevator pf
rhelps Dodgo & Co
YtU & Whitney pf
H.mlnatnn Typewriter
Ittmlniton Typorlter 1st pf
Itemlnston Typewriter Id pi.,
ttoyal Ilaklng Powder pf
fnfety 'nr llentlnic l.lahtlng.
Finger ManurarturltiK
Tide Water Oil

Dollar a share.

Bid.

KS ,
i:o

110
ion
1SS

too
HI

S
3

3i"o

lot
.

102
,104
,230
,110

RAILWAY EQUIPMENT BONDS.

The followlnc are quoted a
!,!.! Maturity, Hate.
Ilaltlmore A Ohio.... 1916 SB 4 4S
Huff, It'H-- i l'ltts,...llll- 4i. i
CaiiadUti !'ai lli' It 24 4'
4'heauHal.ii fi Olilo.,.til0 4j
4'hl & Nurtlielein,.ll-2.- 4',
Chi, It I k l'aimc.,..llii 4,i
Chi, 1. , ,N III' 191H 21 5

4' d l.mil4. .1S1C 29 6
Delaware & lluihou,.!':: 4Uj
Krle Italtroa.l 1MA.24 4'', t
(iraud TninU i'JIA-S- 4',
lllhi, , I. I'eiitrsl. . . .lf'tn 2 4',i 9

liul.vlllo Ac Nai,hr. .ll'IS 21 S
Mlihlaaii (Vnlrul . 1510 .HI r,

Mo, Kantaa ihi UUfi r
MIourl I'aiittc.. fir. :j r,

MoMle A Ohio. . 1911! 21 1' S

N Y 1'ilitral l.lne .. I!MH Cs , &

Norfolk a.-- Wi.ti rn.. isr,.;i 41,
N V, N II . II .. I'Jlii 2 4i(
Vnn Hen I'ridiiht ...19HI2J

l Inui Ml rio..lVl2t fi

Seisrd Air I.lnv. . . ,iaic;u 0 '
rtotithim I'ai'lhi' .. I'iIIS 4

Huutheni llsllns)'. 1916 21 4lj 5

97H

CONSOLIDATED EXCHANGE.

Sales of minim storks In Consolidated
Exchange yesterday
Sales. 0H'I. Illuli, I.nw I.n.t.

frfw

rM Cons
f.00 (iolilf Merirer...
4'i0 Iron ItloM.oni.
400 JurntKi Kxt

Mi Naniar
51.1 Montnna

M .on
a 1 m

H .Midway
i Portland l.w

2i Tonopah Ext,,4.M
m West End 71

l.tl
.71

79
14

4:

SI
s;

90

't
si
93

35

41
10S

:i

93
:9o

13
4t

on

IK!
24

.7
St

C, C, St

Ti 21

Ct

25

Asked.

llld,.ke,l

4

f

follows:
Kloreniw
(loldfleld

IJ

j
.23

4

.79

S3
90

no
ISO

44
99
70

'i
71

100
112
109
:oo

104
111

10
I

43
9

41
110

23
3ti

70
9S

305
107

17
r.2

los
101
253
Hi

4.40 4 3)
4 S3
4 OS
4 .Vi

4. S3

(.23
4 .VI

4 62
4

4.61
fi Ik)

4..K
4

:o
:,o

t, .VI

4 60
4 :a
4 r
4 si
4 .to
t. 21)

4 63
4 .14

iM

4.23

4.13

4.15

4.70

4.23
4.33

the
wero

2t

.13 .1.1,: ,i;j

.31 .SI

72

.OS
1 a

11 'i .13
.23 .23

!)
4 to

92

97

31

4
4 2
4 ii
4 10
4 73

4 40

4 10
4 30
4 13

4 25
I 01
0 tin
4 40
4 .10
4 IS
4 53
4 10

4 45

a.
t.l
i;j

SO

in
11.1

.31

.13

.23

1 90
4 Ml

.79

Closinr.
Hid. Ask.
06
15
31V4
in,

7
24 i
7!X-- a

98 ?,
193
60K

113
66 Vt

117W
r.3(4

12)1

18U
744
2S;
23T
r.r.

774
9'.i
9U

47
109H
llH

60
116
133
219W

60
97H
351
46 H
7ii

93i
106
lOOtf
964
65W

i

9

t;
H

22 '
50

175'4
8

104

71

's
61

77

24

no ;.
I"4

Ti

71

97
1WI
34
12H

79H
99

1S5
6oy

118K

(133
ia",4

24 V

'
78

9

109
117

llfii;

223

47
78
93W

100S

161 1163
R3V4I

106 1108
S7S' 877s
75 76

547 1550
547 1550

85
67 68,4

98 100

62
23 H
51

175i
10.--

.

OS'S. 01 vj
1274 12S
134
39V 40

H
127 128
24il 24S
20',. 214
544 54
66M 57

U
62

34

46H

53

1161-- 117
105 '106
140 141

ICS,
83V 83

121 1122
191 '194T4
6(Hi96' 96Vi
41 Hf

( 44Vi

I 51
.45

3.
115 117
177H1781;
730 '780
1224,123

113 114
117, 118

421,4 424
60 I 511.4
94
95

115
108

634
47
9S4

73
27
604
62i.
85

10S
270

84

1374
S3
39

'

3

I 5

64
64

53
944

117
127

S7i

157

111
82 Vi

67
111

15

129

lillt

62
100
73

111
108

78
164
384
28
lsi;
21

mi
28

1ST.

1611

126

7tt
25

114
66

74
28

55 U

47H

60

133:
C0

98
36

106U

96 Ti
66

84

84

63

79U
4

14

95 95 V4

39
Vi

40
36
62V4
47H

16

64

42
44
38 38
63 H
44

327 Vi

73 734

64

17

'.4

IS

82

G."

Vi

Vi

93
98

116
10S4
f.44
63
48
99
17
74
2S
61
78
524
S3 4

109
2S5
S44
1S4

13S4I
86
39 Vi

1154,116
89 S94
864 87
65 66
66 664

102 1103
10S4 109

3l125 1264

13

214

25

68

68

6

24Ti
54
96

119
129
69VV
21

158i,i
108 lOSTa

61 61
274 28

146 ,'146i.i

93

40
8OI.4

364

4

111
83
95
25
57

112
154
41 Vi
82
36
67
05

132

.172
34

254
63

1004
74

112
108

79
17
39
684
28
1S4

1014
28T
68
134

1314 1324
1104:1114
HOli'lUH

65 664
22 Ti. 23

221 1222 I

14V4! 14'4I
67 1 68, I

7 I 9Vi
., ' 1. .

108 lfi4
12l,i 12
88 90
t;i',J 64

1

4K

!l

61

1

9

5
1

5

149
83
50

HI,

100' 101'
1614

67
129

1

72

HEW 701X STOOX

Dir.

10

4
4
6
6
7'

12
5

61

10

10

6

341

n

Monday, Oorooaa 16,

Annual dividend rata ar auoted In dollars.

Sales.
200
100
100
900
400
300
300

4300
100

4800
100

'100
700

1

R
O
J

pf . .

pf
& K,

001 Am
60800
16200

800
1000

400
S900

44

900
18160

100
1800

700
100
100
100

400
600

1300
300
400
730

20
400

200
1700

Acme pf,
Advance Ft.,..,
Advance
Alaska M...
Alaska

Am Beet Sugar.....
Am Ilrako Shoe pf,
Am Can
Am Can

iOOO Am Car
& V pf .

Express.

1600

7100

6100

8300

pf,,

Am Car
Am 011.

Am Hide A Leath
Am Hide A Leath pf....
Am Ice
Am Linseed Co
Am Linseed Co pf
Am Loco

Am Malt
Am Malt
Am Malt pf
Am Smelt
Am Smelt pf
Am Steel Kdy
Am Sugar
Am St

Am Tobacco
Am Woolen,.
Am woolen cf
Am Writ P pf
Am zinc...
Am zinc pf.
. mansi, . re 0 r o . .
A, T & H Fe pf
At, a & XV I
At, a & W I pf

of Commerce
Harrett Co
llaldwln Loco
Baldwin Loco pf
Halt Ohio..

lOOlHiilt A Ohio pf
llOOIBeth Steel..

140 'Beth Steel...
200 11 It T.
200 Brown Shoe..
iVUI UrilllHWlCK O.......9lllllf, It A P
25iBurng urns..

A Sup.
30'lCnl l'et
lOOlCnl nr.
AAA , . . . . , .1VVVW .ItH 1 HC1I1C. .........,

8300Cen Leather
300!Chnndlcr Motor

16800 Che A Ohio
100 Chi A N W
400 Chi CU West

2400 Chi Gt West pf
700 C, M A St 1'
200 C, M A St I pf

28200 It I A I'
200 Chile Copper

8900 Chlno Copper
200IC. C, C 4 St L
200 Cluett, PA Co

9300 Col Fuel A I
11 OOO! O A K

lOOICol A South
200lCol A South 1 pf
100'Comp T It
700!Con Clns, E L A P

1200Cont Cnn
2000ICon Clas
H 00 Corn Products

Steel
8teel pf ex dlv

lOOlCuban Am
660OCuha Cane

700iCuba Cano pf
21001 Den A Rto Or pf
1800 Dist sccur

10700, Erie
600i:rle 1 pf..
luuir.ne in .
lOOIGen Chem Co
200 Gen Chcm Co pf

13001 Gen Klec Co
200 Gen Motor....
800 Gen Motor pf.

lOOOIGoodrlcli
400IGoodrlch pf....
700:Gt Nor pf

2400!Gt Nor Ore ctfs
30O.Giene Copper
POOIOtilf Steel
200:tlulf Steel 2 pf

N J
2200'UI Central

13200) Inspiration Con
13200 lnt Nickel
46600lnt Paper

6100 lnt Paper pf..
300 Interboro Con
200'Interbnro Con pf

65001Kitn City So
200fKnn City So pf
lOOIKelly S T ex dlv

2300ILnck Steel
400Laclrde Gas

301LlKRett A Myers
Valley

400! Loose-Wil- Bis
100 Louis A Nnsh
lOOIMarkny Cos

18400 .Marino
44000 Marino pf

Motor
lOOIMaxwcll Motor 1 pf....
400lMaxwell Motor 2 pf....
SOOlMoy Dept Stores
100 May Dcpt Stores pf....

66S0!Mex Pet
lOOOl.Mlamt Copper
300Ilnn. St P A B S M...

6300Mo, Knn A Texas
lOOOIMo, Kan A Texas pf. ..

700 Missouri Pacific
4600MlKsourl Pacific ctfs....

Pacino w 1....
PaciHo pf w t.

lOOIMontana Power
Montana Power pf

700Nut Biscuit Co .'. ..
11 001.Vat Lead
2300INevnda Con

700IN y
12700

Brake
IN Y central

bUUI.N X, . 11 AC II
N Y, O A W

14S00Norf A West
600! No Pacific.

3700
300
300

3900

cot

l'et

Col

100

Air

200

Ohio City Gas...
Owens B Co....
Pacific Mall
Penn It K.

900 Peoples Gns
lOOlPeorla A East
SOOIPhlla Co
200 P, C, C A St L

1900 Pitta Coal ctf
3700 Pr Steel Car

200 Pr Steel Car pf
Public Service

100 Public Service rts
350 Pullman Co
300 Quicksilver

1100 Hay Cons Copper
1000 llwy Steel Spg--

100 Hwy Steel Spit pf
24300 IteimMIc Steel

300 Republic Steel pf
23300 Iteadlni:

200 Saxon Motors
300 Seaboard A L '. .
700 Seaboard A L pf
600 Sloss-Sheffle-

700 Shuttuck
1100 St L A 8 V w 1

St L Southwest
3700 South 1'aclflo

18850 South Hall Co
1500 South Hall Co pf

100 Stand Mill Co pf
3700 Studebaker

400 Studebaker pf
45 Studebaker pf

100 Stutz Motor
4000 Tcnn Copper

600iToxaa Co
2700Tex Pacific
200Th!rU Ave

1 Ti") Toll I'rnd
200IT. St L A W
l(itiT, St I. & W ctfs
200

25300
1100
4600
2400

100
100
100
100

1900
100

200
1000

Tea

Tel Tel

riank

Chi.

100

100

Underwood
Un Bug A P
Un Bag A P new.
Un But? A P pf..
Union Pacllla
Unlim Puclllu if . .
Un Cigar Mfrs...
Un Clgnr Stores.
Un Hy lnv
Un Fruit
IIRI'I Plpo pf...

6000 U S I Alcohol..
U 8 It A It Co pf.
U S Smelting

THE TUESDAY, OCTOBER 17, 1910.

EXCHANGE PUCES.

31800Anaconda

1606Butte

26300'Crucihle
SOOJCruclble

lOOJIInrvester

7500lKetinecott

6300ILohlBh

2200'Maxwell

7300IMlHsourl
1400.Mlssourl

SUN,

I lnr.
96
16
31
12

7
25
79
97

195
684

113
64

118
64

1294
13
694
28
23
64
76

7T4
84

44
1064109
116

69
116
133

20
60
97
34
47
77
91

105
1004
944
66

175
161
804

107
87
75

533
542

85
671.4

9
974
79
62
23
50

176
774

104
66

127
134
38
954

1128
1;H
2l' 21
53
67
71
61
40
344
62
47

113N

64

41
42
38
63
45

60

51
92
93

62
51
37
96
17
74
27
61
76
51

84
17

85
37

87
87
56
66

37

4

6
24
61

67
21

61
27

82
93
25
68

15
40
80
37
66

104 a:
'130

17

25
61

78
16
39

28
18
21

27
67
93

66

67 Vi
65 4

9
6

87 Vi

83
49

56

1

71 Vi

est.

16
31

7
26
79
99

60

64

19
75
28
24
66
78

9
46

60

60
97
36
47

V

I

24

44

77

97 94

75

79

50
1754.175 4

79 . 79

4 '

38

24

64

.1 !

41

n

34
6Z bS

47

1054 ins',
142

I 16 ' 16 I lti;
sni: '

1121

964

115
1771.4

96
42
44
38
63

123:i234
114
1184
414

116
107

844
109
285

1384

10S

103
1064

125

144
64

944
117
128

156
108

145
111

64
24

674

100

129
111
1104

224

134

114

624
1474

94
1594

120

124

195

113
664

118

1294

7?i

1164

220

774
934

974'

23'

74

s.v, I

84

85

1184

1294

694

1064
1164

1004

1614
84'

1074 107487,

1164

1614

1074

1764

66l
134. 13,

'128
244,

62'
344,

1140

194,

329

t7sa.'l
7794

424
514

944

JS5

184

11541

. m I .

4mi
1084!l064!l0S4

6

6

53

I28'l27
69
21

61

81

25
68

1124

40
80
37
67

3
25 Vi

53
1004J1H04
Ti 74

,1064,1081.1

17

68
28
18
21

29 Vi

93

66
23

14

9
6

124
90

83

66

1

72

98
16
31.
12

6

79
97

68

64

63

134
28
23
64
76

7
84

59
116 116
133 133

50
97
34
46

91
105
100

66 4 66

161
804
87

5'647
546

85
674
10

634

64

93

115

64
53

98
17

61

630
85
67

9

79
624
23
60

104 104

63

71
51

Vi

47

47

4

67

64

64
96
41
42
37
63
45

51

93

37

61
70
51
81

10

S4
17

S

24
61

1 ftill

93
25

80

61

;

93

66

Vi

111

11

1

N
I Chan.,

96
15
81
12

6
24
79
98

74
28 Vi

24
55
78

7

48

60

ZZO

60
97
35
46
77

96

175

S4

75

85

10

79
63
23
60

68

40 39
95 95

128 128

39

64

71
62

6
4

105 105
142

16
sr,r t.-.-ai

194 194

112

221

109

101

106

45

760
1774

3 72'
114 114
118 1184

28

78
r."U

109

161

414

174

138

104

Clot-- 1

604

664

18U

547

674

974

684

134

934

64
96

44

45

73

61
93

4

28
61

sr. 1 1

109

18

83
37U1

1154
89' 89'

87 87

1't66' 6
mt mi

l''.'.U Ill's IL'51

4,
16
64

25

944
117

128

109

944

15

130
54

172

78

39

68

111
110

55

109

49
101

127

94

196

113

220

175

533

974

564

329
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Odd lots.
Total sales to-da- y, 1.007.100 share. Bane day 111,-- 896,200.

date, 164,031,100. period 1916, 180,081,800.

GOSSIP OF WALL STREET.

A determined effort to scfueoie out ths
shorts In ths last hour of yesterday's
market caused sensational advancea In
some Issues, amonr them being-- Interna-
tional Paper common, points, and
preferred, 8 points; United States In-

dustrial Alcohol, 9 points; Interna-
tional Mercantile Marin preferred, 8
points, and common. 2 points: Republic
Steel. 6 points; Crucible Bteel. 6
points; Baldwin Locomotive, 44 points;
American Hide and Leather common, B

points, and preferred, 6 points; New
York Air Brake, 4 points;
8 points; Maxwell Motor, 3 points;
Union Baa; and Paper preferred, 54
points; United States Steel, 4 points;
American Can, 3 points. It was a hard
day for the shorts from the
as the market was strong- - throughout the
session, with trading active, total sales
exceeding 1,000,000 shares, which fact
would have made the twenty-sixt- h con-
secutive million share session of the year
had It not been for last Friday's break.

Is the Market Coming? Baekf
These sharp recoveries and ths strength

of the general list. In which prices ad-
vanced from 1 to 3 points, bring the level
of the market within mensurable distance
of what It was before President Sabtn of
the Guaranty Trust Company gave out
his famous "peace" Interview, Moro
than that, there were some notable high Ji
recora prices estaDiisnen, as interna-- . Coiitcnp.lio
ttonai common, wrucn toucneu 47,
8 4 points better than It has ever sold
before. Tho preferred crossed 91, higher
than It has sold since the mlddlo of Sep-
tember. American Hide and Leather
common and preferred each established
records for all time, the one at 19 and
the other at 75, The Marines sold higher
than at any time In more than a week,
as did many other stocks. These facta
encouraged the more enthusiastic bulls
In the belief that there will be a big bull
movement election regardless of tho
outcome. The uncertainty will be over.
Is their argument.

C C

B

B

Paper.
After International Paper's sudden

Jump In the late session from around
41 to 47 one broker said that ho had
rarely seen such a scramble far any
stock. Several buyers were clamoring
for It at once and for some reason there
was but a scant supply available. There
Is, however, every reason why there
should be a good demand for tho sharen.
The earnings of the company havo In-

creased enormously through the growing
scarcity of paper and the consequent
advances In prices, and It Is supposed
that tho directors will not Indefinitely
defer letting the stockholders share In
this prosperity. The common has not
paid a dividend sinco 1S9D. At the last
meeting of tho bonrd the preferred divi-
dend disbursement was Increased from 2

per cent, annually to 4 percent.. The pre-

ferred Is cumulative nt 6 per cent., and
In only eight years since 1898 has the
full amount been paid. This leaves
about 14 per cent. In back dividends to
be paid.

rarls Bonds la Stock Exchange.
There was a fair amount of business

transacted yesterday for the first tlmo
In the Stock Exchange In the new city
of Paris $50,000,000 5 year bonds, when
Issued, brought out hero by Bernard,
Scholia A Co. and the Guaranty Trust
Company about a fortnight ago. These

were transferred from tho curb to
board
auring u.iy

to 99. The offering rrlco to the public
was 93.

Polities sss a Market Fnrtor.
"Frederick D. Underwood put the sit

uation In a nutshell when said that
la here, and It must depend

for Its continuance lnrgely on our cour-
age, Initiative and enterprise, and not
on politicians,' said a bnnkcr of Inter-
national prominence. "We are, as a
nation, prone to give too much Impor-
tance to politics, but we are beginning
to loam our lesson, Just as other

much older, havo learned their
lessons. In four or five decades, pos-
sibly sooner, national politics, In relation
to commerce and ttnance, will bear nbnut

same relative Importanco that city
elections now bear to tho commerco of
the pf New York. Politics at best
la superficial, but so are we Americans."

H.version tn Old Favorite.
It wns not only a market In which

stocks held In high speculative favor
I since the war began wero fancied , the

standard rails and some of tho
favorlta Industrials of tho old

days attracted attention. Consolidated
Ci.m was one of the old seasoned Indus-
trials most conspicuous at the start and
there was tnlk of distribution of the

of New York Kdlson stork which
Consolidated Gas owns, of equities from
New York Kdlbon's surplus nnd of the
valuable real estate owned hy the com-
pany In Manhattan and released from
employment In the gas business by the

of the Astoria plants. Direc-
tors said thire was nothing tangible In
thlH revival of rumors. Llkn Itead-li'-

director, they were quite willing to
admit the possession of big distributable
assets, but had no Idea of tho time or
method of distribution. It wns so with
Union Pacific, whose advance was

by talk of segregation. One
of the directors said that white he could
not speak for the entire board he was op-

posed to extra distributions at the pres.
ent time and doubted If would
be done at the of the
board.

Mercantile Marine 3nlns.
The common and preferred of

Mercantile Marine, which broke bndly on
the news of German submarine exploits
last week, advanced 2 and 8 points re-

spectively. The cessation of submarine
activities was one reason nscrlbed for the
rally, but that was only Incidental to tho
calling of a meeting of directors for
Thursdny nflernoon to elect officers and.
perhaps, to discuss a dividend policy. At
the flret meeting, which was practically
concurrent with the lifting of the receiv-
ership, the directors did their best to get
acquainted. The hoard, which Is com-
posed of men of such opposite groups that
many never spoka to one another before
anil most never sat nt the same table,

not be such a constrained body j

Thursday, and stockholders hope that j

sometntng may ne accomplished in the
way of dividing up the money that has
been earned.
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BONDS ARE STRONG,

FOREIGNS LEADING

Low Triced Railroad Issues

Arc Also Active, Many

Gains Resulting. (

GOVERNMENTS IN DEMAND

Hughes's Opinion on W. Vn.'s

Old Securities Sends Up

Price on Small Sale.

Foreign Issues and the low priced rail-

road bonds were active In a strong mar
ket yesterday. More than $1,000,000 of
the original Anglo-Frenc- h 6s were
traded In heforo noon nt prices ranging
around 95 Vi nnd 95, with a few trans-
actions at slightly higher levols.

Prominent among the domestlo Issues
were Hock Island refunding 4s and 6s,
St. Louis Southwestern consolldateds 4s,
Seaboard Air Lino adjustments, south-
ern Hallway development 4s and St,
Louis and San Francisco 4s and 6s,
each of which gained Vi. Chesapeake
and Ohio convertible 6s sold up to
95, Industrials also figured moro ac
tively than usual. Illinois Steel 4 4s
rose to 94 ; United States Steel sink-
ing fund 5s advanced to 106: Mer-

cantile Marino 6s fell nway Vi to 97,
and Intcrborough Hapld Transit 1st re-

funding 6s declined to 98 Vi.
The sale of 10 Virginia refunding s

certificated at 54 Vi, four and one-ha- lf

points above tho last recorded sale,
was reported In connection wnn inariea
n. Iluirhes's nronounccmcnt of opinion
that tho State of West Virginia Bhould
be required to tnko up this ancient
Issue. Tho tone of tho market for Gov-

ernment Issues generally was strong,
and a leading authority was quoted as
saying 1500,000 or $1,000,000 of united
States 3s and 4s could not be bought at
this time without advancing the market
for 2a at least Vi of 1 per cent.

Total sales were $5,967,000, compared
with $3,378,000 on Saturday.
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